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Chairman’s Report
I am delighted to present The Moreton Bay Foundation’s 
2021/2022 Annual Report. 
The easing of COVID-19 restrictions over the past year 
led to relief and renewed momentum towards addressing 
TMBF’s mission. As conditions improved, we reached 
out to the business community for assistance, launching 
our Ambassador Program which raised over $120,000 
and gave us confidence that we have the support needed 
to move forward. 
I would like to specifically acknowledge the tremendous 
support we receive from Ralph Wilson. At a recent 
exhibition of his incredible portraits of Moreton Bay he 
spoke about the important work of the Moreton Bay 
Foundation. Ralph has also been incredibly generous 
in donating his art to the Foundation which to date has 
raised nearly $75,000. Thank you, Ralph.
With this type of support, we were able to fund four new 
projects from our member universities. Described in 
more detail later in this report, this research will provide 
key data needed to effectively manage and protect our 
beautiful Bay.  
Hosting the 2032 Olympic Games in Brisbane provides 
an exciting opportunity to showcase Moreton Bay to 
the world.  We will capitalise on this opportunity by 
collaborating with Healthy Land and Water, Traditional 
Owners, stakeholders, government, and community 
groups to define and pursue a common vision and 
strategy to focus restoration efforts and promote 
sustainable use of the Bay.
Recent additions to our staff and Board have expanded 
our capacity, already resulting in tangible benefits. 
Katie Walters is now our Community and Partnerships 
Manager, sharing her experience, passion for Moreton 
Bay and commitment to ensuring positive change which 
is both inspirational and contagious. We welcome 
Dr Samantha Capon to our Board and as Chair of the 
Research Advisory Committee. Sam has worked in 
conservation and restoration of wetland ecosystems for 
25 years in government, academia and industry and will 
be an incredible asset to the Foundation.
We also regretfully farewell the retiring Tamara Homburg 
who has been a pillar of the Foundation since its 
conception being a key part of the Quandamooka Forum 
and then the tireless work publishing “Moreton Bay 
Quandamooka & Catchment: Past, present, and future”. 
The Foundation would not be a success without the 
commitment and determination of Tamara and others 
that share her passion.  We cannot thank Tamara 
enough and wish her the best.
The generous provision of time, expertise, energy, and 
funding provided by all our supporters is vital to our 
operations. I sincerely thank them for their ongoing 
commitment as we look forward to 2023.

Rob Siganto 
Chair of the Board



Board
The Moreton Bay Foundation is committed to 
collaborative and independent governance, founded 
on the highest standards of integrity and governance 
principles. 

 

 

Rob Siganto  BInfoTech GradDipInfoTech DipEd 
Chair of the Board 
Member of Fundraising Committee 
Appointed 30 August 2018 
Elected 7 November 2019 
Meetings attended 8/8

 
John Goodman  BCom CA 
Fundraising Committee Chair 
Appointed 13 August 2018 
Elected 7 November 2019 
Meetings attended 8/8

 
A Prof Ian Tibbetts  BSc (Hons) PhD 
Research Advisory Committee Chair 
Appointed 30 August 2018 
Elected 7 November 2019 
Meetings attended 8/8

 
Meta Goodman BSc (Home Eco)  
GradDip Securities Institute (FINSIA) GAIDC 
Member of Fundraising Committee 
Appointed 13 August 2018  
Elected 7 November 2019 
Meetings attended 7/8

 
Dr Mark Gibbs  BE MBA PhD 
Members Advisory Committee Chair  
Appointed 13 August 2020  
Elected 12 November 2020  
Meetings attended 6/8

 
Bruce Quarterman  BBus (Acc) CA GradDipACG  
AGIA ACIS GAICD 
Investment Committee Chair 
Company Secretary 
Appointed 13 August 2020  
Elected 12 November 2020  
Meetings attended 8/8

 Katie Walters BA BSc (Hons)  
Member 
Appointed 9 September 2021 
Elected 4 November 2021  
Meetings attended 3/3 
Resigned Feb 2022 to become staff member
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RAC Report
The TMBF Research Advisory Committee (RAC) met 
three times in the reporting year, hosted the Expert 
Scientific Forum (ESF, see following report), and worked 
extensively outside meetings to further its mission.  
RAC membership included Ian Tibbetts (Chair), Mark 
Gibbs (AIMS), Peter Rothlisberg (CSIRO Oceans & 
Atmosphere), Carmel McDougall (Griffith University), 
Stuart Parsons (QUT, now USC), Thomas Schlacher 
(USC), Jacob Martin (QYAC), Megan Saunders (CSIRO), 
Rodrigo Bustamante (CSIRO), Kylie Pitt (Griffith), Annie 
Lau (UQ), Sam Capon (Griffith), Paul Maxwell (Alluvium), 
and Tamara Homburg (Secretariat).  
The award to Brisbane of the 2032 Olympic Games 
and its theme as the Sustainable Olympics offers 
opportunities to lever initiatives in Moreton Bay in the 
lead up to the Games. Furthering the recommendations 
made by the ESF in late 2021, a smaller working 
group of Sam Capon, Paul Maxwell and Ian Tibbetts 
were charged with developing a visioning statement 
and research prospectus framed around the 2032 
games. This resulted in a series of engagements with 
high-level managers in government and research 
leaders in the region which garnered information 
and support to underpin the visioning statement and 
research prospectus. 
Importantly, collaboration between the institutions 
represented on the RAC resulting in positive outcomes 
for Moreton Bay environments also occurs. For 
example, concerns expressed by the Quandamooka 
Yoolooburrabee Aboriginal Corporation on the impact of 
teaching and research activities on sensitive habitats on 
Minjerribah resulted in a plan to move study locations 
and coordinate activities to reduce negative impact.
Habitat restoration initiatives, a TMBF priority, continue 
to be supported by the RAC through membership in 
the Shellfish Reef Restoration Reference Group and 
ongoing conversations with the Directors General 
of the Department of Environment and Science and 
Department of Agriculture and Fisheries. 
The RAC provided advice on the focus of the 2021 grant 
round and committee members not associated with 
TMBF’s member universities joined the expert panel 
making recommendations to the Board on the final grant 
applications. That round resulted in the funding of four 
projects described below. RAC members also agreed to 
review funded project reports to ensure scientific rigor 
and effective communication of results. 
On behalf of the Board, I extend my thanks to the RAC 
and panel members, project proponents and other 
individuals for their contributions over the past year. 
I look forward to continuing our vital progress for the 
benefit of Moreton Bay. I particularly wish to thank 
Dr Sam Capon for taking over the role of Chair of the 
Research Advisory Committee. Sam is highly qualified 
for this role in both her professional track record and 
personal leadership qualities. 

Ian Tibbetts 
Chair of the Research Advisory 
Committee
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Engagement
Easing COVID-19 restrictions allowed TMBF to 
expand its engagement activities, starting with 
the day trip on South Pacific II, a prize won at 
our launch in 2019. High school student Alyssa 
Ryan and her guests enjoyed the trip down the 
Brisbane River and onto the Bay on this locally-
built Moreton Bay Cruiser, sharing their love for 
Moreton Bay with hosts Rob Siganto and John 
and Meta Goodman, finding time for a swim and 
conditions perfect for some time under sail.

The 240 guests who attended “A Day on the 
Bay” in mid-October 2021 enjoyed some of the 
best Moreton Bay has to offer with blue skies 
showing off the water, locally sourced seafood 
and produce, and passionate speakers who 
shared their Moreton Bay stories and research. 
The Ambassador Program doubled in size as 12 
additional people/businesses committed $5,000 
each to fund research in the Bay.

On 6 February 2022, TMBF partnered with the 
Rotary Club of Redcliffe Sunrise and others to 
raise awareness of shellfish reef restoration 
efforts, marine invertebrate research being 
conducted in Moreton Bay, the cryptic, biodiverse 
organisms that inhabit the intertidal zone and the 
shorebirds that feed on them. Director Ian Tibbetts 
led guided walks on the not-so-barren sand flats 
at Scarborough while PhD candidate and TMBF 
grant recipient Joshua Wilson shared his research 
and passion for migratory shorebirds. 

Taking advantage of Josh’s contagious 
enthusiasm and expertise, TMBF invited him and 
experts from the Queensland Wader Study Group 
to lead a tour for our Ambassadors of the Manly 
shorebird roost. It was a wonderful way to learn 
about the challenges these birds face, discuss 
ways to protect them and appreciate the rich 
diversity of shorebirds found in Moreton Bay. 
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Our Partners
The Foundation has grown its supporter base 
to over 140 friends, members, donors, grantors, 
committee members and pro-bono service 
providers who give generously of themselves and 
their resources. We would not exist without them.
Our Ordinary and Research Members remain the 
bedrock upon which TMBF was founded, united 
in the belief that Moreton Bay needs a voice 
sharing robust scientific data and Traditional 
Knowledge to all who make decisions impacting 
the health of the Bay. Representing a powerful 
collaboration between philanthropists and tertiary 
research institutions, our members are Ayun Pty 
Ltd on behalf of the Goodman Foundation, Griffith 
University, Queensland University of Technology, 
University of Queensland and the University of the 
Sunshine Coast.
Special acknowledgement must go to the 
members of our two advisory committees who 
continue to share their energy, insights and 
expertise in furtherance of our mission. Some have 
been involved since before TMBF was formally 
launched. Others have joined us more recently, but 
all give generously of their perhaps most limited 
resource – time. Your contributions are highly 
valued, thank you.
Donations totalling $190,401(including sale 
of Ralph Wilson painting) were received 
from 67 donors, $121,000 of that from our 
27 Ambassadors. This money allows TMBF to fund 
its annual grant round, supporting vital research 
designed to inform decisions and action to ensure 
a brighter future for the Bay. Ambassadors not only 
donate funds, but they lead by example, sharing 
with their networks their support of our mission 
and the importance of Moreton Bay. 
A full list of our supporters, including pro bono 
service providers, grantors and partners is 
available on the TMBF website at  
moretonbayfoundation.org/supporters/  
TMBF thanks you all for your support.

Ambassador Bruce Davidson with TMBF Community 
& Partnerships Officer Katie Walters upon delivery 
of the drawing of their sponsored bird. Drawing by 
Joshua Wilson.
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Funded Research  
A principal purpose of The Foundation is to 
commission research designed to protect and 
enhance the natural environment of Moreton Bay 
Quandamooka. To be considered for funding, 
investigators must demonstrate that the outcomes 
of their research will be of use, and made available 
to, area managers, decision-makers, and the broader 
community. TMBF made $150,000 available for the 
2021-2022 grant round, awarding grants for four 
research projects examining how the Bay is being 
used, restored, and valued. 

Community Appreciation of Moreton Bay  
Continued population growth and development is 
impacting the Bay’s culturally rich and unique natural 
systems. Support from an aware community that 
understands and appreciates the Bay’s exceptional 
natural and cultural values is required to effect 
change. Investigators will identify any gaps in 
understanding, the social factors that influence 
stewardship, and provide tools for use in awareness 
and stewardship campaigns. As with the recreational 
boating project (below), the Department of 
Environment and Science has expressed interest in the 
data to be produced for use in their upcoming Moreton 
Bay Marine Park review and strategy development.

Recreational Boater Use and Values Recreational 
use of the Bay has increased substantially during 
the COVID-19 pandemic, a trend that is expected 
to continue as our population grows and intensify 
during the 2032 Olympic Games. This pressure 
raises questions about how best to conserve and 
manage the Bay. Finding out which parts of the Bay 
recreational motorised vessel users visit, why and 
what they do there will help inform those management 
decisions. 

Wetland Restoration Effectiveness  
The effectiveness of restoration of wetlands impacted 
by sandmining on Minjerribah will be assessed 
through acoustic monitoring focusing mainly on 
threatened frog populations. Researchers aim to 
benefit ongoing ranger management and assessment 
and develop minimally invasive survey methods to 
reduce impact on sensitive natural areas.

Vehicle Impacts on Ocean Shores  
The ocean beaches of Moreton Bay’s big islands 
are sites of significant cultural, recreational and 
environmental values. Management of these values 
requires balancing occasionally conflicting uses and 
there is a need for data on the impacts associated 
with those uses. Focusing on recreational 4WD 
vehicles on beaches, researchers aim to provide 
empirical evidence on the extent, if any, of negative 
impacts caused to these values. 

Expert Scientific Forum 2021 
The announcement of Brisbane as the host of the 2032 
Olympics provides a focal point for our efforts to ensure 
a sustainable, brighter future for Moreton Bay. The 
2021 Moreton Bay Foundation Expert Scientific Forum, 
organised by the Research Advisory Committee and 
expertly facilitated by RAC member Dr Paul Maxwell, 
explored how best to leverage the opportunities 
presented by the Olympics. 

Forty-three regional scientists, managers from 
government, industry and not-for-profit organisations, 
consultants and fishers participated. They heard 
about past experiences hosting international sporting 
events, explored the Business-as-Usual and Best-Case 
scenarios for Moreton Bay in 2032 and began to identify 
what actions TMBF and our partners need to take to 
ensure the world sees the best Moreton Bay. 

The necessary first step is to engage with the Traditional 
Owners of Quandamooka and other Moreton Bay coastal 
areas to learn of their concerns and priorities for the 
2032 Olympics and how we can work together effectively 
to support their priorities.

In that context, the ESF recommended the following next 
steps to achieve TMBF’s goal of ensuring the best for the 
Moreton Bay region in 2032 and beyond:

1. Identify a common vision that Traditional Owners 
and the scientific community can support for 2032. 
Establish key targets and outline how to achieve 
them.
a. Develop into a prospectus to galvanise the 

community.
b. Identify an independent chairperson to manage.
c. Formulate a clear statement of what we want the 

Bay to look like in 2032.
d. Pitch to the Organising Committee or other relevant 

entities.
2. Develop a clear plan for collaboration and agreement 

on responsibilities.
3. Promote the cultural, social, natural and economic 

values of the Bay in the lead up to 2032 pivoting on 
sustainability and pride in the Bay’s cultural and 
natural values.

4. Establish a habitat restoration plan for Moreton Bay. 
Requires a cost/benefit tool to identify and prioritise 
action, including catchment, estuarine and Bay-based 
restoration.

5. Promote uses that are sustainable. Develop a “use 
typology” and potentially a regulatory framework 
to limit the expansion of destructive uses while 
promoting sustainable uses.
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Highlights
As requested by our auditors, we are now reporting the 
financial statements of the two corporate entities The 
Moreton Bay Foundation Limited (“TMBFL”) and The 
Moreton Bay Foundation Trust (“TMBFT”) separately 
and copies of the full audited financial statements for 
each entity have been published on The Moreton Bay 
Foundation website to be read in conjunction with 
this report.

The two entities have not been consolidated. However, 
the organisation overall is pleased to confirm that as at 
30 June 2022, it had increased total net assets resources 
available by 19% over the prior year. This increase was 
underpinned by the annual operating performance this 
year to 30 June 2022 which was more than nine times 
stronger than the prior year, mainly due to a significant 
increase in donations.

Bruce Quarterman 
Director

The Moreton Bay Foundation Limited 
(“TMBFL”)
TMBF would like to thank the members for their ongoing 
commitment.  Member subscriptions of $87,600 were 
consistent and maintained in line with the prior year.

Other income of $64,390 reflects income received from 
Day on the Bay event ticket sales and corresponds with 
the event expenditure of $52,178.

Professional fees and employee staff costs were 
maintained at the same level as prior year.

Overall TMBFL recorded a net operating loss of $13,936 
(Prior year loss $24,308)

The Balance Sheet as at 30 June 2022 shows total assets 
of $171,344 (PY $182,968) and Net Assets of ($217,010), 
after taking into account the related party payable to 
TMBFT of $289,865.

The Moreton Bay Foundation Trust 
(“TMBFT”)
As mentioned above, donations received this financial year 
were $171,451 (PY $60,445) and a significant proportion 
was received from the new Ambassador Program 
initiative. 

Other income was recorded at $26,959 from the sale of 
paintings and income received from the Colonial First 
State (“CFS”) investments.

The unrealised loss on revaluation of the CFS investment 
has been shown at $17,142. The investment was not held 
in the prior year.

Expenditure on approved research projects this year was 
$38,639 (PY $25,830). 

Overall the Net operating profit of $139,069 was recorded 
for the period ending 30 June 2022, compared to the prior 
year of $36,268.

The Balance Sheet as at 30 June 2022 shows total 
Assets of $1,005,420 (PY $851,084). This includes the 
intercompany related party receivable from TMBFL of 
$289,865 noted above. Net Assets at 30 June 2022 were 
$984,987 (PY 845,518).

The Moreton Bay Foundation 

Finance Report
Year end 30 June 2022
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